YBEAOMJIEHUE O PUCKAX, CBA3AHHbIX C MPUOBPETEHMEM LLU®POBbLIX PN UHAHCOBbIX
AKTUBOB

Lienb HacToAwero yseaoMAeHMA - NPejoCTaBUTb MHBECTOPY KPaTKyo MHGOPMaLMIO O puUcKax,
CBA3aHHbIX C NpUobpeTeHreM LMPPOBbIX PUHAHCOBbLIX aKTUBOB, BbiMyCKaeMbix BbinyckaeMbix AO
«ThaHk» (fanee — «IMMUTEHT») B COOTBETCTBUW C pPeLLEHMEM O BbiMycke LMPPOBbIX PUHAHCOBBIX
akTmeBoB N2 87-2 ot 10 ceHtabpsa 2025 r. (aanee — «LU®A»), n npesynpeanTb O BO3MOXHbIX

notepsAx Npu nx NnpuobpeteHnn.

LL®A ABnArOTCA BbICOKOPUCKOBBIMM aKTUBaMMU, NMPW OCYyLLECTBAEHUN onepaunii ¢ LIOA Bo3MOXHO
HacTyniaeHne cobbITnin, BAeKyLMX 3a COboM GMHAHCOBbIE NOTEPU A/ MHBECTOPA, B TOM 4Yucie
noTepn BCeX BNOXEHHbIX CPeAcTB. B 3aBMCMMOCTM OT M3MeHeHusa 3HauyeHua PedepeHcHoro

aKTvBa UToroBble Bbiniatbl Mo LIGA MoryT okaszaTbCs MeHblUe LieHbl UX NpruobpeTeHus.

LA He aBaaroTca 4OroBopoM 6aHKOBCKOrO BKAaAa, AeHEXHble CPeACcTBa, NepejaHHble B onaarty
LI®A, He 3acTpaxoBaHbl B cooTBeTCcTBUM € PeaepanbHbiM 3akoHOM N2 177-®3 «O cTpaxoBaHum
BKnagoB B 6OaHkax Poccuickon ®Pepepaumm». B oTHoweHun LPA oTcytcTByeT rapaHTums
[JOXOAHOCTN N BO3BpaTa BJOXEHHbIX CPEeACTB, pPe3yJ/ibTaTbl MHBECTUPOBAHWA B MPOLUJIOM He

ONpesensatoT Joxoabl B 6yayLiem.

HactynneHve otaenbHbix OBCTOATENBCTB (COOBITUM), KOTOPbIE BAEKYT MEPECMOTP BENNUYUHDI
Bbinnat no LUOA wnam ytpaty obnagatenamm LPA npaBa Ha Takme BbinaaTthbl, onpeaensercs
TpeTbum Anuom — OBLWECTBO C OorpaHMYeHHOW OTBeTCTBeHHOCTbIO «T-UHBECT JIAB», OIPH
1207700043198 («PacueTHbIn areHT»). DMUTEHT He HeCET OTBETCTBEHHOCTW 3a JeNcTBuA
PacueTHOro areHTta, He npoBepsieT M He 06s3aH NPOBEPATb MOCTYyMaroLy OT MOCAeAHEro

MHGOPMaLMIO O HAaCTyMNEHUN yKa3aHHbIX COObITUI.

1. OrtpacneBble pUcKu.

Bo3moxxHoe yxXyaweHne cntyaumn B oTpaciun JOMUTEHTA MOXET OKa3aTb BAMAHWE Ha ee

AesATeNbHOCTb M UCNOAHEHNe eto 0bs3atenbcte no LIPA.

2. CipaHoBble N pervMoHasbHble PUCKU.

[JeatenbHocTb N0H6ON KOMMNaHWK, Beayllel aeAaTenbHOCTb B Poccun, B TOM uncne u
OMUTEHTa, NOABEPXKEHa PAJY MOAUTUYECKUX M IKOHOMUYECKUX pUckoB. CTabuibHOCTb ©
pa3BUTME POCCMINCKON IKOHOMMKM BO MHOFOM 3aBUCUT OT 3PPEKTUBHOCTM IKOHOMUYECKMNX
Mep, npeanpuvHuMaembix NpaBuTenbcTtBoM Poccuinckon Pesepaumm 1 opraHamm BAacTu

cybbekToB Poccuinckon desepaumm.

JlononHutenbHbiM  GaKTOPOM, KOTOPbIM MOXET TMNPUBECTM K  yXyAlleHWo obuiei
3KOHOMWYECKOW CUTyaLMK, OKa3blBatoLLe BAVSHME Ha KOMMaHWY, BeAyLune AeaTeNbHOCTb
B Poccun, mMoxeT ObiTb, MPOAOCIKEHME AENUCTBUA WAN YCUIEHME MEXAYHaPOAHbIX
3KOHOMMYECKMX CaHKLIMM, BBEAEHHbIX OTAE/bHbIMU MHOCTPAHHbIMW rocyAapCcTBaMu NPOTUB

P®, a Tak)Ke POCCUNCKNX FOPUANYECKNX N PUBNYECKUX NINLL.



3. ®uHaHCOBble PUCKMW.
KpeguntHbivi pyuck.

KpeantHbIi pucK 3akntoyaeTcs B TOM, UYTO IDMUTEHT MOXET He WCMONHUTb CBOU
obszatenbctBa nepes [puobpetatenem LIPA B cpok, 4UTO mMoBaeyeT 3a cobon

BO3HWKHOBEHWE GNHAHCOBbIX YObITKOB.

PuUCK INKBUAHOCTH.

Puck JINKBUAHOCTK onpeaenaeT CMOCOBHOCTb IMUTEHTA OMIATUTb CBOM 0b6s3aTeNbCTBA npu

HacTynaeHnn Cpoka nx noratleHnA.

Puck pbIHOYHOU INKBUGHOCTH.

Mpurobpetatens LIOA moxeT noHecTn drHaHCOBbIE NoTepun npu npoaaxe LIPA B pamkax
obpaweHuna LIDPA, kotopble MOryt 6biTb CBA3aHbl C BO3HUMKHOBEHMEM BO3MOXHbIX
3aTPYAHEHUA NMpU WX peanu3aumm Mo OXWMAAEMOW LeHe, B TOM 4Uucae Mno MnpuunHe

OTCYTCTBNA AOCTAaTOYHOrO Cripoca Ha yKa3aHHble LL(DA

PbIHOYHBIV pUCK

DTOT pUCK NPOABAAETCA B HEOGNAronpmATHOM M3MeHeHUn LeHbl LIOA, a Takke 3HayeHus
PedepeHcHoro aktvea, oT KOTOporo 3aBucuT uUeHa LUPA v (uam) Bbinnata wam pasmep
[ononHutensHoro poxoga. B pe3synbtate HeH6naronpusaTHOrO M3MEHEHWs 3HayeHus
PedepeHCHOro akTiBa, a TakXXe HacTynaeHUs OAHOro M3 COObITUI, NPEesyCMOTPEHHbIX B
PeweHun, Obnagatens LIOA MOXeET He MONYyUYNTb OXMUAAEMbIN JOXOA U MOHECTU YObITKY,

BMOTb A0 NOJHOW NOTEPU MHBECTULUN.

BaxxHO yunTbIBaTh, UTO HeBAaronpuaTHoe naMeHeHme LeHbl LPA, 3HaueHna PedepeHcHoro
aKT1BA, MW HACTyNaeHne O4HOro 13 CObbITUIA, MPeAyCMOTPEHHbIX B PeleHunm, OT KOTOpOro
3aBucnT ueHa LUOA wn (wanm) Bbinnata vam pasmep [JONOAHMTENBHOrO AOXOAa, MOXeT
BO3HWKHYTb NPW COBEPLLEHUN CAENKM MO OTUYXAEHWUIO MU NpuobpeTteHuto LIDA, a Takxke

npw noraweHun LIGA.

4. T[paBoBoOW puCK.
DMUTEHT HeceT pUCKN HeraTMBHOIO M3MEHEeHNA 3aKOHOAaTeIbCTBa B BaJIFOTHOW, HAaNOrOBOW
1 TaMO>XeHHoW cdepe.

OMuTeHT U [Mpuobpetatens LPA HecyT puckum HecoBepLUeHCTBA WAW HeraTMBHOrO

M3MEHEeHMNA 3aKOHOaTeNbCTBa B cdepe BbiMycka, yueTa v obpatyeHuns LIOA.

5. Puckn, cBa3aHHble C AeATeNbHOCTbIO DMUTEHTA.

IOMUTEHT HeceT PUCKn  yxyalieHna q)I/IHaHCOBOFO noao>XeHnAa B CBA3UM C BO3MOXKHbIMU

CyAebHbIMU NpoueccaMu NPOTUB DMUTEHTA, NOTEPEN OCHOBHbIX NOTpebutenen.



6. Pwucku, cBA3aHHbIE € MH(I)OpMaLI,VIOHHbIMVI TexHosormamu.

CyLecTBYyHOT PUCKK, CBA3AHHbIE C WCMOJ/b30BaHMEM WHPOPMaLMOHHOM cuctembl OO0
«AToman3», uMbpoBbIX GUHAHCOBBLIX aKTMBOB, CUCTEM YAaNeHHOro AOCTyrna, BK/IKOYas,
NOMMMO Mpouyero, oTkas obopyaoBaHMa, NPOrpammMHOro obecneyeHmsa n/wan VIHTepHet-

COEAVIHEHUI.

7. HenpeasuaeHHbie pUCKM.

Undposbie drHaHCOBbIE aKTMBbl — 3TO HOBble W HeMpoBepeHHble TexHosormu. B
AOMOJIHEHME K PUCKAM, M3N0XEHHbIM 34eCb, CYLeCTBYHOT PUCKW, KOTOpble DMUTEHT He
MOXeT npeABMAEeTb, M HEODBOCHOBAHHO Mofaratb, 4YTO TakMe PUCKKM MOran ObITb

npeAckasyeMbiM.

HacToswee YBegomaeHMe He JaeT MCYEPbIBAKOLLLETrO ONMCAaHMA BCEX PUCKOB, C KOTOPbIMU MOXET
CTONKHYTbCSA MHBECTOP B CBA3M C npunobpeteHnem LIOA n/mnm 3aknrouerHmem caenok ¢ UOA, n He
ABNSETCA peKOMeHAaumnelr WHBeCTopy Mo (GUHAHCOBbLIM, MHBECTULMOHHBIM, OyXrantepckum,
Ha/NI0roBbIM 1 FOPUAMYECKMM BOMPOCaM, B TOM YMC/Ie MO BOMPOCY O COOTBETCTBUM NpUobpeTeHms

LDA n (nan) 3aknroveHmsa caenok ¢ LIOA KoHKpeTHbIM ero ensm.

MHq)OpMaLl,I/IFI, npueejeHHaAa Bbllle, HE MMeeT LeENbto BblIHYAWTb WHBECTOPA OTKa3aTbCA OT
ﬂpI/IO6peTeHI/IF| |_||(DA, a Jinwb npum3BaHa MOMOYb WMHBECTOPY MOHATb PUCKWU, CBA3aHHbIE C
ocyuiecTtBaieHneM yKasaHHbIX onepau,l/ll7|, onpeagennmtb UXx npuemMaemMoctb U OUeHUTb CBOWU

q)I/IHaHCOBbIe Lenn n BO3MOXHOCTW.



